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Section 7 — Regulation FD
Item 7.01 Regulation FD Disclosure.

Attached as Exhibit 99.1 are materials to be used by representatives of Greif, Inc. (the "Company") in connection with a presentation to be delivered at investor meetings during the month of May 2022, commencing on or about May 5,
2022. The materials will be accessible online through the Investors section of the Company’s website located at www.greif.com. The information on the Company’s website is not a part of this Form 8-K.

The information provided pursuant to this Item 7.01, including Exhibit 99.1 in Item 9.01, is “furnished” and shall not be deemed to be “filed” with the Securities and Exchange Commission or incorporated by reference in any filing
under the Securities Exchange Act of 1934, as amended, or the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in any such filings.

Section 9 — Financial Statements and Exhibits

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
Exhibit No. Description
99.1 Investor Presentation furnished as of May 5, 2022
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
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Date: May 5, 2022 By /s/ Gary R. Martz
Gary R. Martz

Executive Vice President
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Safe harbor

FORWARD-LOOKING STATEMENTS

=  This presentation contains certain forward-looking information within the meaning of the Private Securities Litigation Reform Act of 1995.
The words “may,” “will,” “expect,” “intend,” “estimate,” “anticipate,” “aspiration,” “objective,” “project,” “believe,” “continue,” “on-track” or
“target” or the negative thereof and similar expressions, among others, identify forward-looking statements. All forward looking statements
are based on information currently available to management. Such forward-looking statements are subject to certain risks and
uncertainties that could cause events and the Company's actual results to differ materially from those expressed or implied. Please see
the disclosure regarding forward-looking statements immediately preceding Part | of the Company’s Annual Report on the most recently
filed Form 10-K. The company assumes no obligation to update any forward-looking statements.

REGULATION G

=  This presentation includes certain non-GAAP financial measures like Adjusted EBITDA and other measures that exclude special items
such as restructuring and other unusual charges and gains that are volatile from period to period. Management of the company uses the
non-GAAP measures to evaluate ongoing operations and believes that these non-GAAP measures are useful to enable investors to
perform meaningful comparisons of current and historical performance of the company. All non-GAAP data in the presentation are
indicated by footnotes. Tables showing the reconciliation between GAAP and non-GAAP measures are available at the end of this
presentation and on the Greif website at www.greif.com
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Greif: the leading industrial packaging solutions provider
Leading Positions in Multiple Par:kaging_Substrates1

0.4% F\bavim I
Uncoated
recycled

39.9% . Global Industrial Packaging* b"—;i?;;'a

. Paper Packaging & Services Coated
recycled
Land Management boxboard

(CRB)
59.7%

Recovered i
* Flextie Prosucts & Senvices business (F7S) contbuted 9.6% Industrial g

of GIP and 5.7% of Tatal Company net sales in 2021

FY21 Adj. EBITDAZ by Segment

fiber Closures IBCs

1.2%
B Global industrial Packaging* Net Sales $5.5B
39.5%)
I Paper Packaging & Services Adj. EBITD $764M
Land Management !
Adj. EBITDA Margin 13.8%
50.3%
* Flexible Products & Services business (FPS) contributed 7 4%
of GIP and 4.4% of Total Company net sales in 2021 Adl Free Cash Flo $274M
PACKAGING {1) Ranking denotes giobal praduct category for GIP products and North America product cateqgory for PPS products. Based on company estimates.
SUCCESS (2) A summary of all adjustments that are included in Adj. EBITDA and Adj. Free Cash Flow is set forth in the appendix of this presentation
TOGETHER™ Moate: A reconciliation of the diflerences. between all non-GAAP financial measures used in this presentation with the most directly comparable GAAP. May 4,2022 | P.3
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Fiscal Year (FY) 2021 key highlights

Delivered record financial Advanced key financial priorities Accelerated ESG strategy and Positioned for an even

performance and enhanced shareholder returns | improved colleague engagement stronger Fiscal 202223

¥ Record Adj. EBITDA®: $764.2M ¥ Compliance leverage ratio = 2.49x v Introduced new science aligned ¥ FY increased Guidance announced

(high end of 2.0 - 2.5x targeted greenhouse gas emissions March 2, 2022:
v Record Adj. Class A EPSY: range) reduction target and achieved
$5.60/sh record waste to landfill diversion B Adj. Class A EPS: $6.30 — $6.90

rate

¥ Increased dividend in line with
stated commitment

> Adj. F h Flow: -
¥ Achieved top decile colleague $i|10Nr§ee GaskEkei: 3380

engagement rating and recognized
as leading US workplace

(1) Asummary of all adjsstments that aro incuded in Adjustod EBITOA and Aususted Class A EPS s setforthin the appends: of this proseniaon

(@ e fiscal 2022 Ci quidance or tax b ins and lossas o
NG, B s : i it i . s
REIF i e ol et e R
TOGETHER’ unabie o ke chuded i v . A reconciabion all non -G/ inanesal May 4, 2022 Pa
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Completed divestiture of Flexible Products & Services

Completed divestiture on March 31, 2022

» Divested Greif’'s 50% ownership stake in FPS to Gulf Refined Packaging for $123 million, subject to certain
conditions and post closing adjustments

— Internal review concluded FPS could more efficiently deploy capital and pursue opportunities faster under a single ownership
— Proceeds to be applied to debt repayment
* FYincreased Guidance announced March 2, 2022, adjusted to consider exclusion of FPS

— FPS contribution to Greif during ownership period was less than 6% of net sales and less than 5% of EBITDA

PACKAGING
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Volumes and Sales Quarter-to-Date (FQ2 2022)

Solid performance across most of the business during FQ2 2022

FQ2 22 vs. FQ2 '21 Volume Snapshot (per day basis)!
7% 1 v" Volumes through March 2022 indicate generally in line

or stronger YoY performance. Versus prior year:

6% -
o » Global steel drum volume down low-single-digits
4% A » Global IBC volume up low-single-digits
3% A
2% » Corrugated sheets up low-single-digits

S
1% 1 » Tube and cores up mid-single-digits
0% -
1% 7—- v Pricing through March 2022 above internal expectations

given higher steel price indices and better than

Steel Intermediate Corrugated Tube / o s .
Driiths Bulk Sheets Cores anticipated realization in Paper Packaging
Containers
(IBCs)

SUCCESS 27 Quarter includes the February through April 2022 time period.

? E'F PACKAGING (1) FO2 Includes February and March performance, but excludes April performancs, which s not yet available. GEF's actual Fiscal
TOGETHER™ May 4, 2022 P&




Protecting Our Future — Greif 2021 Sustainability Report

@ Key Highlights
* Achieved >90% waste diverted from landfill at 149 facilities, including

50 facilities at our Zero Waste to Landfill target

* Advancing Greif Diversity, Equity & Inclusion efforts through Colleague

Resource Groups (CRG) and Talent Attraction and Management

* Driving Circularity with nearly $900mm in Revenue from Sustainability-
linked projects and ~95k metric tons of Virgin Materials Saved

Awards and Recognition

* Gold Rating by EcoVadis for the 4th consecutive year and recognized by

CDP with a score of B, demonstrating excellence in carbon management

* Recognized as one of both Newsweek's America's Most Responsible

Companies & Most Loved Workplaces

13th consecutive annual report highlights efforts to advance our environmental, social and governance (ESG) priorities

PACKAGING
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Greif Investor & Analyst Day 2022

Thursday June 23, 2022 Please kindly RSVP by Wednesday, June 1, 2022

by contacting:
Event: 7:30am — 12:30pm EST

Presentation: 8:30am — 11:30am EST We look forward to seeing you at the event!
Convene at 75 Rockefeller Plaza

75 Rockefeller Plaza
New York, New York

PACKAGING
SUCCESS
TOGETHER May 4,2022 | P.8
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GAAP to Non-GAAP Reconciliation:

Segment and Consolidated Financials: Operating Profit to Adjusted EBITDA

Twelve Months Ended October 31,
2017 2018 2018

(in millons) 2018 2018 2020 2021
Global Industrial Packaging
Operating profit 498 1284 1959 2026 2040 254 3502
Less: Non-cash pension setilement charge - - 168 13 - 04 03
Less Other expense. net 36 50 24 17 60 40 a5
Less Equity eamings of unconsclidated affilates, net of tax 08 ©8) 20) 2.0 i29) (1.5) “42)
Plus. Depreciation and amortization expense 1026 923 840 881 w5 845 211
EBMDA S 1496 § 2125 § 2500 § 2747 § 2843 § 3010 § 4327
Plus: Restructuring charges 377 253 124 182 198 2838 171
Plus Acquisiion and integration related costs 03 02 05 o7 06 - -
Plus: Non-cash asset impaiment charges 451 409 208 83 27 80 27
Plus: Non-cash pension seftlement charge - - 168 13 04 03
Plus Incremental COVID-19 costs, net z 3 : = = 07 18
Plus: Loss (gain) on disposal of properties, plants, equipment and businesses, net 54 83 a7 “2) ®9) (18.6) (1.3)
Plus: Impact of Venezuela devaluation of inventory on cost of products sold 93 - - - - - -
Plus. Impact of Venezuela devaluaton on other ncome (4.9) - = = - = =
Adusied EBITDA § o496 § 0047 § 3072 § 2090 § o6 § 3243 § 453
Paper Packaging & Services
Operating profi 1093 891 05 1583 1843 710 1310
Less: Non-cash pension settlement charge (income) 2 - 102 = ) 1) 88
Less: Other expense (income), net 04) & o1 (g 3.4) (1.3) 03
Plus Depreciation and amortization expense. %7 ik 319 u2 1193 1535 1480
EBTDA § i34 § 1207 § 1153 § 1818 § 2070 § 2266 § 2809
Plus: Restructuring charges 22 15 03 04 82 99 59
Plus: Acquisiion and integration relaied costs - - 02 - 24 170 91
Pius. Non-cash asset mparment charges 08 16 - - 51 126 50
Plus. Non-cash pension settiement charge (income) - - 102 = .1y 88
Plus Incremental COVID-19 costs, net : s 5 - 19 15
Plus: Loss (gain) on dispasal of propertes, plants, equipment and businesses, net 05) 4 01 01 09 393 18
Adusted EBITDA 1409 1233 1261 1823 3483 3064 020
Land Management
Operating proft 27 81 101 95 90 85 1040
Less: Non-cashpension setlement charge s - 01 - = 3 -
P depletion and 33 18 48 46 43 45 a:
EBITDA § 370 § 119 § 146 § 142 § 142 § 130 § 1073
Plus. Restrnucturing charges 01 L] : z 01 z 01
Plus: Timberland gains, net (243) - - = - - ©57)
Plus: Hon-cash asset impament charges ¥ " . = 1z
Plus: Non-cash pension settlement charge - - 01 - - -
Plus. Gain on disposal of properties, plants, equipment and businesses, net @7) i) (25) 23) 22 (40)
Adusted EBITDA 5101 103§ 122 8 119§ 121 ET)
Consolidated EBITDA S 3250 S 3451 § 3820 § 4807 S 6055 § s 8099
Consolidated Adjusted EBITDA § 3935 § 478§ 4455 § 5032 3 6589 S § 784z

PACKAGING
'.?E,F soccess
TOGETHER™

Nate: Adusted EBITDA is defined net, plus i pense,
expense, plus restructuring chages, plus acquisibon and integration related costs, plus non-cash asset impairment char

settiement charges (income). plus incremental COWID-19 costs, net, plus lnss (gain) on disposal of properties, plants, equipment and businesses, net,

plus timberland gains, net.

netincome, plus i pense,

depletion and
rges, plus non-cash pension

May 4, 2022

P.10




GAAP to Non-GAAP Reconciliation:

Adjusted Free Cash Flow

Twelve Months Ended October 31,

(in millions) 2015 2016 2017 2018 2019 2020 2021
Net cash provided by operating activities 206.3 301.0 305.0 253.0 3895 454.7 396.0
Cash paid for purchases of properties, plants and equipment (135.8) (100.1) (96.8) (140.2) (156.8) (131.4) (140.7)
Free Cash Flow 70.5 200.9 208.2 1128 2327 323.3 255.3
Cash paid for acquisition-related costs 0.3 0.2 0.7 0.7 29.7 17.0 9.1
Cash paid for acquisition-related ERP systems - - - - 0.3 33 6.4
Cash paid for incremental COVID-19 costs, net - - 26 33
Cash paid for debt issuance costs - = © = 51 = E
Cash paid for additional U.S. pension contributions - - 65.0 - -

Cash provided by operating activites in Venezuela (4.1) = = = & =
Cash paid for capital expenditures in Venezuela 14.0 - - - - -
Adjusted Free Cash Flow 80.7 201.1 208.9 178.5 267.8 346.2 274.1

PACKAGING
?E,F soccess
TOGETHER™

Note: Adjusted free cash fiow is defined as net cash provided by operating activities, less cash paid for purchases of properties, plants and equipment,
plus cash paid for acquisition and integration related costs, plus cash paid for incremental GOVID-19 casts, net, plus cash paid for acquisition and
integration related Enterprise Resource Planning (ERP) systems.

May 4, 2022
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GAAP to Non-GAAP Reconciliation:

Projected 2022 Adjusted Free Cash Flow Guidance

(in milifons)

Net cash provided by operating activities
Cash paid for purchases of properties, plants and equipment

Free cash flow
Cash paid for integration related costs
Cash paid for integration related ERP systems

Adjusted free cash flow

PACKAGING

GREIF i
TOGETHER™

Fiscal 2022 Guidance Range
Seenario 1 Scenario 2

$ 5180 $ 3940
(150.0) (170.0)

s 3680 § 4240
6.0 8.0
6.0 8.0
$ 3800 S 4400

Note: Adjusted free cash flaw is defined as net cash provided by operating activites, less cash pai for purchases of praperties, plants and equipment,
plus cash paid for acquisition and integration related costs, plus cash paid for acquisition and integration related Enterprise Resource Planning (ERP)

systems,

May 4, 2022
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GAAP to Non-GAAP Reconciliation:

Historical Net Income and Class A Earnings Per Share Excluding Adjustments

Income efore income befora
-ame Tax Insome Tax
(Benefit) Expense Netincome  Diuted [Benefit) Expense Netincome  Diled
ang Exuity Earmings Income Tax (Loss)  Cass A and Equity Esnings. Income Mon-  (oss)  CassA
of Unconsobdated  (Benell) Conwroling  Atribuiable  Earnings of nconsoiidsied  (Benefit)  Equity  Donlraling Aibutabile  Earnings
il o Aliiates, et ponse _ Eamings _interest _lo Greif,inc__ Por Share  in millions, excpe for per share amounts) pifliates et Expense  Eanings __interest _to Geeil Ing. _Per Share
Twelve Months Ended October 31, 2021 4786 3 696 3 @2 $ 225 3007 § 654  Vwee Momhs Ended Octobes 31, 2017 2003 5 6712 § (2 185 § 6 s 202
Restucuning charges. 71 82 - 13 166 § o026 (Gain) lans, t - net 13 o7 = 02) zz & oo
Acquis ition and integrason refated costs a1 22 L = 69 § 012 Resiucuring chages 27 @22 . a8 “3 s 0
Hon-cash assetimpaimmentcharges as 18 - 01 72 § iz Noncashasselimpalrment diupes 2L o - a1 Ass 08
i s s s o i . : 70 § gl Auistionandinwgration rlaisd costs 07 02 - . 05 s 0m
e N 18 e b i . P 21 5 ooy Monceshpension seiement charge 271 102 - - 189 5 028
o - a5 Pl ) i @35 (os SHEnAsusmens B Ziza s s Go s 1o s a1 s oo
Timberiand gains. net @57} 3.0) - 3 s s 312018 ® 1wz s ees ©&ms as s T8 s 128
Excluding Adjusiments 5 439 § 763 8 (42) 5 243 & 3345 § 560 (Gan) plans, squipment and businesses, net a2 @y - o s o1
Restrocturing charges 269 a8 - 29 1% 03
:::“:“‘"""::f:“"’wn'm“ 2 e AR e T 2 : i Noncasn assat mpaimen chares 514 52 - as 24 5 on
G 7 Paquisiion and infegration relaled costs 0z 01 - 015 -
Pres ot mind s guaon ried oosii i o : 2 128802 ping agusiment 3 2239 3 746 085 66 3 s s 2m
Hon-cash assetimpaliment charges 185 £ i - 45 5 0z
Non-cash pension setiement charges 0z e : ; 03 § 001 Twelve Months Ended October 31, 2015 3 148 5 484 ©Hs wns nes 1z
Incrementsl COVID-19 costs, net 25 o7 3 - 19 s oo (Gan) s, ot 22 a5 - 18 28 s ©08)
L lanis et 196 5] - 05 237 § 04 Timberandgain a3 (24) — - (a9 s (©25)
Excluding Adjusiments 5 2828 3 763 § (15) 8 171 & 1909 § 322 Restucuring charges 400 7 - 41 282 & 048
Non-cash asser impairment eharges: 59 52 . ; w07 5 08
Twelwe Monts Ended October 31,2019 s 620 8 T07 S (29) S 22 5 ATL0 § 289 aquistion angimeqration relaied costs 03 o1 - - 0z's -
(@air) pant vent oz 24 - @5 B3 s 0o invesnioryon other ) 5 @a s 08
Restrucaring charges 261 44 = 08 208 § 036 veneaela devalualion of invesniory an cost of products sold 93 x s = 83 3 016
Non-cash asset Impaimment charges 78 18 . 01 58 S 010 Exhuding Adusiments 3 1933 s 568 08 s 09 1277 s 218
Acauisiion and integrason relaled costs 297 43 . - 54 5 043
Dobt exinguishment charges 220 52 . . 67 s 0z
Taxniet beneft resuling rom the Tax Retarm A - 13 - - (05 & oy
Excluding Adjustments s 34 S BT S (o] $ 716 S 2340 § 398
Tweive Months Ended October 31, 2018 El WHE S TI3 S (O WIS 2094 5 358
(@ain) plants, aquipment 154) o) - (05 60§ 009
Restnucturing charges 1886 a1 - [ 148 8 026
Non-cazh asset impaiment charges a3 15 - - 58 5 01l
Aoquisiion and integraon relaiad cosis a1 . N - 07 s om
Non-cash pension semement charge 13 0z - : 1 8 002
Prousional txnet henafit resulting from tha TaxReeform Act - 192 - 092 s 033
Excluding Adjustments ] 323 5 %h4 3OS 202 3 2087 5 353
PACKAGING
GREIF i1
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Credit Agreement Leverage Ratio

Trailing Twelve Month Credit Agreement EBITDA (in millions) TTM 7/31/2020 TTM 10/31/2020 TTM 0Li31/2021 TTM 04/30/2021 TTM 07/31/2021 TTM 10/31/2021
Net income 146.1 124.3 1181 257.3 3513 459.3
Plus: Interest expense, net 122.2 1158 110.3 107.7 1018 92.7
Plus: Income tax expense 57.2 63.3 58.0 48.8 75.0 235
Plus: Depreciation, depletion and amortization expense 241.7 242.5 240.5 238.1 236.3 234.4
EBITDA 567.2 545.9 527.9 651.9 764.4 809.9
Plus: Restructuring charges 326 8.7 385 46.1 30.7 231
Plus: Acquisition and integration related costs 210 17.0 139 109 9.7 91
Plus: Non-cash asset impairment charges 26 185 19.7 186 31 89
Plus: Non-cash pension settlement income 0.1) 0.3 89 9.0 9.4 91
Plus: Incremental COVID-19 costs, net 19 2.6 3.2 35 33 33
Plus: (Gain) loss on disposal of properties, plants, equipment, and businesses 29.7 19.6 216 (15.3) (17.5) 3.5)
Plus: Timberland gains, net - - - (95.7) (95.7) (95.7)
Adjusted EBITDA 674.9 642.6 633.7 629.0 T07.4 764.2
Credit Agreement adjustments to EBITDA 0.1 (4.3) (5.2) 34.0 317 33.6
Credit Agreement EBITDA 675.0 638.3 628.5 663.0 739.1 797.8
Adjusted Net Debt (in millions) Q320 Q420 Qr21 Qz21 Q321 Q421
Long-term debt 2,535.3 23355 2,359.6 2,154.6 2,089.7 2,054.8
Short-term borrowings 2.6 28.4 46.2 44.7 57.6 50.5
Current portion of long-term debt 99.7 123.1 133.6 114.1 1203 120.3
Total debt 26376 2,487.0 2,539.4 2,3134 2,267.6 2,225.6
Credit Agreement adiustments to debt (24.7) (47.3) (55.2) (90.9) (88.4) (115.9)
Adjusted debt 26129 2,439.7 2,484.2 2,222.5 2,179.2 2,109.7
Less: Cash (98.5) (105.9) (1014 (110.4) (99.8) (124.6)
Adjusted net debt 2,514.4 2,333.8 2,382.8 2,112.1 2,079.4 1,885.1
Leverage Ralio 3.72x 3.66x 3.79x 3.19x 2.81x 2.49x
PACKAGING (1) Adjustments to EBITDA are specified by the 2019 Credit Agreement and include certain fimberland gains, equity earnings of unconsolidated

G?E,F ST?)CGCEE!SHEE - 5 affiiates, net of tax, certain acquisition savings, deferred financing costs, capitalized interest, and ather irems,

Adjustments ta net debt are specified by the 2019 Credit Agreement and include the European accounts.receivable program, letters. of credit, May 4, 2022 | P.14
deferred financing costs, and derivative balances.







