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Demonstrating continued climate leadership, innovation, and measurable sustainability progress

DELAWARE, Ohio, April 22, 2026 (GLOBE NEWSWIRE) -- Greif, Inc. (NYSE: GEF, GEF.B), a global leader in industrial packaging products and
services, today announced that it has formally committed to the Science Based Targets initiative (SBTi), marking a significant milestone in the
company’s long-standing approach to climate action and emissions reduction. The company also released its 17th annual Sustainability Report,
highlighting 2025 progress in advancing its responsible business practices and long-term value creation.

Advancing Toward Science-Based Net-Zero Targets
Through its SBTi commitment, Greif will develop science-based near-term and long-term greenhouse gas emissions reduction targets, including
Scope 3 value chain emissions reduction targets, in accordance with the SBTi Net-Zero Standard. Once finalized, the company will submit these
targets to the SBTi for independent validation. Greif will announce its validated targets following completion of the review process.

The commitment builds on a climate program that is embedded across operations and extended through its value chain and represents the fifth
generation of climate targets established since 2007. Over nearly two decades, the company has consistently met its prior targets, underscoring a
track record of disciplined execution, transparency, and accountability in managing its environmental impact.

Ole Rosgaard, President and Chief Executive Officer of Greif, said the announcement reflects both continuity and progress in the company’s climate
strategy. “Greif has been actively working to reduce its environmental footprint for many years. Committing to the Science Based Targets initiative
reinforces our focus on credible, science-based climate action and supports our customers, partners, and other stakeholders as they pursue their own
climate and sustainability goals.”

Delivering Measurable Progress in 2025 Sustainability Report
This commitment is complemented by the release of Greif’s 17 th annual Sustainability Report, which details the company’s progress and performance
over the past year. The report demonstrates continued advancement in climate action and circular economy solutions, including the activation of a
virtual power purchase agreement (VPPA) supporting solar energy in Spain and new on-site solar installations in Costa Rica and China.

Additional highlights from the report include:

Diverted 88 percent of waste from landfill and achieved Zero Waste to Landfill status at 155 facilities globally
Expanded the portfolio of sustainable solutions, including the launch of EcoBalance Low Carbon Emission Steel Drums
Collected more than 3.7 million containers for reconditioning, remanufacturing, or recycling, generating more than
$1.1 billion from sustainability-tagged products and services

The company’s progress also continues to be recognized externally, maintaining strong third-party ratings in 2025 including CDP (B), MSCI (AA), and
ISS ESG scores, and earning recognition on Newsweek’s lists of Most Loved Workplaces and Most Responsible Companies.

https://www.globenewswire.com/Tracker?data=1wq0eO9xNcl6cKuafSU7Gt6XtXX9f_dphLTQxaKBq5x-TpsQHlmE8glBa-Z62Exh_cfJJj-XaBA38LivbbiptQRkrsi1TSazHziifk5DWT6OB9k718Swj2mVP12bz0Dp2QJZehNuBKtUl72FK0pcoMTK_jAgl3Eby53FR5KD3EzfgaOBM8_DzWXoAH-p2Y_Ryo9ANyFYCSQoXdi6Tj_pTBGFBMRoXeFEq-vwaopb2TI=
https://www.globenewswire.com/Tracker?data=V93mQn5DR_jVJA4GWfisDwozOt2UmPyHWCWQixLD8rOmEUsESaooYjzzE3JSKyVPnVZ1OYYrTsoT69-Xa_PlPnawfTmxRaDBVxjJun_2tC396SNXHEtWQWlEL4rNu34KQ4aTlFZt8lHbmetxzieWqRGu_xoa-kARN_6YRgnVBw2PV1wZBRn6bHKM8TxCAC0cThoFl8Xe3PKaVVpAPtFJjpe_lGOQdVPQQu6_mxSZsD8wfNVQm2Zv2YAOj5frDgKq
https://www.greif.com/introducing-ecobalance-low-carbon-emission-steel-drums/
https://www.globenewswire.com/Tracker?data=CfvLE3TIIYc-upqF75gwHjzrYxe4AO_0XIYwdroxCkF6ITFYkbyiZnX4471F-p-RjkBiO1vLeLhL628YKJnqtybVNpAFNvegJX1l-JyGvIKYraO6lGBjB78ddKBcM4bm2nGodYqYvhv_ryZuU6VjgxySnTw9YN2ZAhG_XHyyu70=
https://www.globenewswire.com/Tracker?data=CfvLE3TIIYc-upqF75gwHu_zW2YE276183ha1PjivFfciUweD2OszumUCrqJJpcMAi1jzxHc6pbLZDYOwILf5pgxdhHR6l7_95DyAuSP0XTD3vccH59nNIlYFBk5A8PaJtr4rG3QTMOAGpYhjzbEbd_FThBzn1PFcHg565EOv_o=


2025 Sustainability Report

 

Greif's 17th Annual Sustainability Report detailing the company’s progress and performance over the past year

The full report is available on the official Greif website for more detailed information.

About Greif
Founded in 1877, Greif is a global leader in performance packaging located in over 35 countries. The company delivers trusted, innovative, and
tailored solutions that support some of the world’s most demanding and fastest-growing industries. With a commitment to legendary customer service,
operational excellence, and global sustainability, Greif packages life’s essentials – and creates lasting value for its colleagues, customers, and other
stakeholders. Learn more about the company’s  Customized Polymer, Sustainable Fiber, Durable Metal, and Innovative Closure
Solutions at www.greif.com and follow Greif on Instagram and LinkedIn.
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A photo accompanying this announcement is available at https://www.globenewswire.com/NewsRoom/AttachmentNg/0d361acb-5bfb-4bea-
bc26-e77e6a939843
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